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0 of 0 people found the following review helpful. Great Economic ReadBy BeezyGreat book for those who want to
understand something of how the modern economic world came into being.1 of 2 people found the following review
helpful. Great insights to institutional innovations for the digital environmentBy John VerdonThis is an absolute
MUST READ not just for understanding the historical period the author discusses ndash; itrsquo;s most important
implications are for understanding the necessary institutional innovations that the digital environment will bring
forward. The ability to measure arange of variables that were previously unmeasurable brought about new types of
institutions ndash; (e.g. rules of the game ndash; while organizations can be players in the game). The author focuses
on the emergence of institutions related to economic transaction costs related to whether or not situations can be
monitored or must be based on establishing conditions of trust.The capacity of the digital environment to develop
whole new forms of data ndash; asin Big Data, and increasingly ubiquitous sensor technologies are already disrupting
many industries and domains of activity. These disruptions will continue to shape new institutions of our society. This
book provides great insight into the nature of institutional innovations that will be necessary for the new economy and
the fundamentally exponential increases in human capital and productivity. Highly recommended.1 of 3 people found
the following review helpful. Like a good jokeBy L ee BenhamGood science, like agood joke, has anticipation,
surprise, and recognition. Here, Douglass Allen does that splendidly. He provides an accessible, sophisticated and fun
explanation for many disparate features of the past and present world. Why were the English aristocrats socialy
productive? How did the British navy come to dominate the seas? Why has English become the dominant international
language? And much more. For anyone interested in institutions--the rules of the game, formal and informal--where
they come and their impact, thisisto be highly recommended. Y ou will see the world through new lenses. Aswith a
good joke, you will be passing on your surprise and recognition to friends and colleagues. A rare treat.

Few eventsin the history of humanity rival the Industrial Revolution. Following its onset in eighteenth-century
Britain, sweeping changes in agriculture, manufacturing, transportation, and technology began to gain unstoppable
momentum throughout Europe, North America, and eventually much of the worldmdash;with profound effects on
socioeconomic and cultural conditions.In The Institutional Revolution, Douglas W. Allen offers a thought-provoking
account of another, quieter revolution that took place at the end of the eighteenth century and allowed for the full
exploitation of the many new technological innovations. Fundamental to this shift were dramatic changesin
institutions, or the rules that govern society, which reflected significant improvements in the ability to measure
performancemdash;whether of government officials, laborers, or naval officersmdash;thereby reducing the role of
nature and the hazards of variance in daily affairs. Along the way, Allen provides readers with afascinating
explanation of the critical roles played by seemingly bizarre ingtitutions, from dueling to the purchase of onersquo;s
rank in the British Army.

Idquo;! thoroughly enjoyed this excellent book.rdquo;



