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The Bank for International Settlements (BIS), founded in 1930, works as the "Bank for Central Banks". The BIS is an 
international forum where central bankers and officials gather to cope with international financial 
issues,nbsp;andnbsp;a bank which invests the funds of the member countries. This book is a historical study on the 
BIS, from its foundation to the 1970s. Using archival sources of the Bank and financial institutions of the member 
countries, this book aims to clarify how the BIS faced thenbsp;challenges ofnbsp;contemporary international financial 
system.The book deals with following subjects: Why and hownbsp;the BIS has been founded? How did the BIS cope 
with the Great Depression in the 1930s? Was the BIS responsible for the looted gold incident during WWII? After the 
dissolution sentence at the Bretton Woods Conference in 1944, how did the BIS survive? How did the BIS act during 
the dollar crisis in the 1960s and the 1970s?nbsp;A thorough analysis of the balance sheets supports the archival 
investigation on the above issues.The BIS has been, and is still an institution which proposes an "alternative views": 
crisis manager under the Great Depression of the 1930s, peace feeler during the WWII, market friendly bank in the 
golden age of the Keynesian interventionism, and crisis fighternbsp;during the recent world financial turmoil. 
Harmonizing the methodology of economic history, international finances and history of economic thoughts, the book 
traces the pastnbsp;events to thenbsp;current world economy under financial crisis. 

"Kazuhiko Yago, one of the most lsquo;Europeanisedrsquo; Japanese scholars, benefited from a grant (Suntory 
Foundation) which helped him delve into the archives of the Bank for International Settlements (BIS) (organised by 
Piet Clement) and of a few central banks. His book does not compete with Gianni Toniolorsquo;s overall history 
commissioned by the BIS ... or with the papers delivered by either Toniolo or Clement. Nevertheless, it makes a 
contribution to the construction of the history of the BIS and to that of the cooperation between central banks, in 
Europe and across the Atlantic, and its bibliography, collected in the endnotes, serves as a toolkit in its own right..." 
?Financial History , Volume 21, Issue 02, 2014About the AuthorKazuhiko Yago, Professor at Waseda University, 
Japan, works on banking history. He published a book on French public sector financial institution, revising his 
doctoral dissertation "Lrsquo;eacute;pargne populaire comme fonds de placement public: Caisse des deacute;pocirc;ts 
et consignations (1919-1939)" which he defended at Universiteacute; Paris X in 1996. 


