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The economic theory of general equilibrium underpins the most important models used in economic theory in general 
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and in its more specialized areas such as macroeconomics, international trade, environmental economics, growth 
theory, and developmental economics. In Foundations of the Theory of General Equilibrium, leading academic 
scholar, Yves Balasko offers a good introduction to the economic theory of general equilibrium and makes use of 
various mathematical tools as intuitive and easy as possible. The second half of the book addresses properties of the 
general equilibrium model that are still at the frontier of current research. These properties deal with the 
characterization of economies with a unique equilibrium and, more generally, with the relationships between the 
number of equilibria and the fundamentals of an economy.Contents:The Exchange ModelA Simple Linear Version of 
the Exchange ModelThe Exchange Model with Two Goods and Two ConsumersConsumer TheoryThe Equilibrium 
ManifoldThe Natural ProjectionEquilibrium Analysis for Fixed Total ResourcesThe Natural Projection and Envelope 
TheoryA Duality TheorySeveral Extensions of the General Equilibrium ModelReadership: Graduate students in 
mathematics who want to specialize in economics and mathematical economics; researchers and professionals who 
will find in this book a detailed account of some of the most current developments of a difficult but essential 
theory.Key Features:This second edition has been fully revised and augmented to include the most recent advances in 
the subject area, with two new chapters facilitating the introduction of the main concepts of equilibrium manifold and 
natural projection, along with exercises for the various chapters of the bookImportant features of this book that were 
already present in the first edition are the application of envelope theory to equilibrium analysis and highly advanced 
developments on the dual approach to equilibrium analysis. The addition of exercises in this second edition makes this 
material that lies at the frontier of current research in general equilibrium theory much more accessibleWritten by 
noted economic scholar and major contributor to the theory of general equilibrium, Yves Balasko

From the Inside FlapThe economic theory of general equilibrium underpins the most important models used in 
economic theory in general and in its more specialized areas such as macroeconomics, international trade, 
environmental economics, growth theory, and developmental economics. In Foundations of General Equilibrium 
Theory, leading academic scholar, Yves Balasko offers a good introduction to the economic theory of general 
equilibrium and makes use of various mathematical tools as intuitive and easy as possible. The second half of the book 
addresses properties of the general equilibrium model that are still at the frontier of current research. These properties 
deal with the characterization of economies with a unique equilibrium and, more generally, with the relationships 
between the number of equilibria and the fundamentals of an economy.About the AuthorYves Balasko is the author of 
more than fifty papers and three monographs on the theory of general equilibrium. He is currently Professor of 
Economics at the University of York (UK), after having held permanent positions at the University of Paris 1 and the 
University of Geneva. He has also held visiting positions in many universities worldwide but, most notably, at the 
Pontifical University of Rio de Janeiro (Brazil), Carnegie-Mellon University (USA), Cornell University (USA), the 
University of California, San Diego (USA), the University of Pennsylvania (USA), and the University of San Andres 
(Argentina). After graduating from Ecole Normale Superieure in Paris in Mathematics, he was an economist at 
Electricite de France and, following a tradition that had been established by another famous economist, Marcel 
Boiteux, he became in charge of the application of the theory of marginal cost pricing to electricity. He got his Science 
Doctorate at the University Paris IX Dauphine for a thesis in mathematics entitled "The theory of general equilibrium 
from the differential point of view." That thesis was the starting point of that book. The chairman of his thesis 
committee was the famous mathematician Rene Thom, the father of singularity theory. He is a fellow of the 
Econometric Society, the Society for the Advancement of Economic Theory, and a member of the executive 
committee of the Society for Economic Measurement. 


