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L.D. Taylor : Capital, Accumulation, and Money: An Integration of Capital, Growth, and Monetary Theory 
before purchasing it in order to gage whether or not it would be worth my time, and all praised Capital, Accumulation, 
and Money: An Integration of Capital, Growth, and Monetary Theory: 

1 of 1 people found the following review helpful. A Must for All wondering of the Nature of Money and Capital....By 
Payam SharifiThis book is thought-provoking and brings together theories of Capital, Interest, Money, and a variety of 
other topics. Professor Taylor's quest for a macroeconomic analysis of the economic framework will lead all of you to 

http://f3db.com/pub/links.php?id=B001FSIY7W


understand many things that you may have had questions about. For those with majors in Economics and/or Finance, 
this book is a must, and I guarantee that, if you try, you will most certainly learn something from it. This work is in my 
opinion comparable to that of Schumpeter and Keynes--giving analysis to better our understanding of the 
macroeconomic framework. A warning though-this book must be read and re-read for a complete understanding, for it 
can get tiring to follow along when almost every sentence makes a new point. It is well worth the effort, however, 
because the knowledge you will gain will equal that of the time you spend reading it. Buy it NOW!!0 of 0 people 
found the following review helpful. Amazingly creative and provocative thinkingBy Judith F. SanfordI was stunned 
by the creative thinking that Dr Taylor displayed in his seminal work on capitalism. He may well be the most brillaint 
and innovative thinker of this decade in terms of economic and capital theory. My hope is that as many people as 
possible expose themselves to his creative intellect; no one who does will regret it.0 of 0 people found the following 
review helpful. Thought provokingBy HappyHousewifeThought provoking, and very dense with new info. But very 
worth your time, especially if you are serious about MacroEconomics.

Capital, Accumulation, and Money: An Integration of Capital, Growth, and Monetary Theory is a book about capital. 
A root concept of capital is developed which allows for most existing concepts of capital to be unified and related to 
one another in consistent fashion. Such a root concept of capital offers a framework for integrating monetary and 
capital theory, and for analyzing the functioning of an economy, whether that economy is in a steady state of 
subsistence or in a process of sustainable growth. Specifically, it is shown that a conservation principle emerges that 
both implies and imposes a variety of constraints on the macro behavior of an economy, constraints which make for 
straightforward understanding and analysis of such concepts as the real stock of money, real-balance effects, and the 
general price level. New and illuminating insights are also provided into aggregate supply and demand, natural and 
money rates of interest, the relationship between real and monetary economies, and economic growth and 
development.

From the Back CoverCapital, Accumulation, and Money: An Integration of Capital, Growth, and Monetary Theory is 
a book about capital and money. A root concept of capital is formulated that allows for most existing concepts of 
capital to be unified and related to one another in consistent fashion. Capital and monetary theory are integrated in a 
non-mathematical framework that imposes a number of constraints on the macro behavior of an economy, constraints 
which make for the straightforward understanding of such concepts as the real stock of money, real-balance effects, 
and the general price level. New and illuminating insights are also provided into aggregate supply and demand, natural 
and money rates of interest, the relationship between real and monetary economies, and economic growth and 
development. This fully expanded, revised, and updated edition features important new material on a variety of timely 
topics, including: * Factors leading to the financial meltdown and turmoil of 2007-09; * Why bubbles form in asset 
markets and how these impact on the real economy; * The importance of a lender-of-last-resort in times of financial 
stress; * Future financing and funding of the U. S. Social Security System. Additionally, the author offers a number of 
ideas for alleviating the severity, if not the avoidance altogether, of financial crises in the future. This is a book for 
those -- students (both graduate and undergraduate) and their teachers, investors, and the informed public -- who want 
an understanding of how economies and financial markets function, without an advanced degree in mathematics. 


